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The Belarus Trap
Russia has at last backed Ukraine into a corner.  Sandwiched between a 
probable currency shock and ambitions to win the parliamentary elections, the 
ruling group faces a difficult choice: securing a gas discount from Russia in 
exchange for rent-generating assets, or entering political bankruptcy by 
accepting a pre-election currency shock. Such a scenario closely resembles 
the one the Kremlin successfully tested on Belarus recently>>>  
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